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Business Qutlook Now
Seems More Favorable

Labor Unrest Becomes Less Acute, While Many

Bright Spots Outweigh the Shadows That Are
Cast by the Tumbling of Foreign Exchange

ITHOUT material increase in the volume of business, there has been
§ most decided improvement in business sentiment in the last week.
The explanation is that labor unrest assumed a much less alarming aspect.
Hysteria had prevailed for several weeks, but it subsided. Doubtless the
labor situation is serious, but it does not seem to be by any means as
acute as it was commonly thought to be a week or two since.

The foreign exchange situation continues as a disturbing fuctor, how-
ever. The dollar is kiting to new high levels in terms of foreign moneys,
thus adding to the cost of the goods that Europe and other countries are
seeking to buy here. Some of those who depend on export sales are
eomplaining that the delay in providing credits here for European buyers
iz curtailing their business so much that they may be forced out of business
unless speedy action is taken to correst the gituation.

But the toppling of exchanges is the darkest shadow on the commer-
cial world, and ‘there are many bright spots. Reports from retail nier-
chants show that there is no let-up in the demand for poods. People
apparently are buying more freely than ever and, moreover, are demand-
ing the best qualities—a fact that is resulting in the depletion of stocks
of goods of the better grades. The shortage of manufacturers’ and jobbers'
supplies of goods in many lines persists, and what is available is being
divided up more or less evenly. Few buyers are able to secure all the
fabries they require. This shortage, while embarrassing enough at the
moment, and likely to be still more embarrassing later on when the public
finds it impossible to buy the things it wants, is still a factor making for
sustained prosperity, since it assures manufacturers of all the business

they can handle until the shortages are made good. which will take a
long time.

ymany of the mills are virtually with-

BUS!'(‘ .‘:’Pfﬂi.‘t aut stocks,

Although there is still a possibility | The delay in deliverles continued fo
of a gerious labor dispute in the steel (D¢ @ source of prime concern to job-

industry, more attention is being given | PCrS 8nd manufacturers. Their cus-

. | Lomers were insistent for shipment of
to commercial developmenta over the | orders, and in many ingtancepa out-of-

next few months, The more cheerful | town buvers were {n the market simply
outlook is attributed in large measure | for the purpose of speeding up deliv-
to the eall of the President for a CT¥ IOf ltheu— mderc.hnnﬂlse.h The delaya
in placing goods on the shelves of the

;:b:}: N?“:“;"‘ “97I‘kaf;‘{“th- A strike retailers throughout the country wiil.l
Th?“ﬁ':i ﬂt ef“t’il € 31»' S it is feared, materially postpone the |
gL r;) e mills in August| cpiine seacon, In many instances mer- |
”““’"3‘ "‘1“"1"-‘, L that of the preceding chandise ordered az far back as April |
;;mn\l'.._ but shipments were retarded | May of this vear are iust re_-mhing
n{o'{‘--r:'hrnl?aim t‘}“f:c""i""""_l“f"‘!.1’1‘“:" M7 the bayer and goods that were ordered
e crad e paGreE e £X2 | Tor October will not be shipped until |
fhoLh;ulninl""\Er-r“l;‘trnri_-l ‘:;Tlll 'o'--.n lr[:l:‘l]iftul‘\ﬂ“ Ll"l(-m”hm- ST b el cesiay
s b DS b el mporters of French gosds Yeported
iﬁ%:qmﬁtﬂ;:; f?glrlxnjm ;?le-tanu-“ﬁeuﬁl] that receipts of mr‘l'chﬂtﬁ'lise\fr'ur?l that
r.;mps. 'fi‘.r‘LE:tE:k af ‘s.kilf;.-tl hshr:r ::1 country are beginning to increase in
beine felt where the presstre 18t volume. The demand for the iniported

present the greatest, and as a result | ADTICS s especially strong for the

production of some produets is bv".n;;!h"m'-" brocaded lines, some of which |

curtaiied, in broad patterns were s50ld for prices |
August's production of pig iron, | B8 Digh as $30 » yard,

All quurters were convinesd that this
manth will witness heavy sales for all
lines of silk goods for spring delivery.
The low production in the face of the
present demand  will maintain prices
at their present level, angd some go so
fir ne to prediet that guotations will
e mueh higher before many weoks
hive elapsed. Their opinion, however,
minuTity Ghe.

Ra;t-'_gi}ks

2743358 tons, excoeded that of July by
approximately the same percentape as

that month exceeded the June nutput.!
The rate of pig iron production on Sep-

tember 1 wu= 83860 tons a dasy, or at

& vearly rate of about 54500000 tons

Thiz compared with the 1018 cutput of
S9.400,000 tons,

The copner market has not vet en-
tered npon a period of marked aetivity, 1§
and speculators and bro ¢ continue
to sell small lots under the 231a eent

aunot nintaine 5 e i i
l]ggdgt.':\ri S .L'nh.l-m ‘irs:;hrﬂliiu lcﬁfnli Improvements in the raw silk mnarket
shipped mbroad, hut lurge consign. WCre noted here during the last wook,

ments are still being delayed by the

: W the volume of buving did not
lack of credit arrangements

Lnerease  over that the preceding
week, prices ndvanced with the higher
fquotutions from (he

of

Cotton Goods Japanese Tmap:

The conviction prevailed i1 snest Kets and dealers were confident thiut
quariers last week that the comparn.  manatacturers  will shortiy incregse
tive dulness which has charneterie thetr purchisses. At prosont the mills
business in the catton frons continued buving euly to cover imnie-
for the past three weeks is diate neods
to a elose.  Mill agents ¢ It heliewed that theiv eaution in

were cotfident that another w huying been encournged by the fuet
bring many burers to the market, that reduced vroduetion has nat COT-
was pointed out that purchases from | =umed the lurge af silk

stocks

W

the retail stores of the country will | they bought last SR s |:1;:‘|I]\' s
b enlivencd on with the | wius expectped. . |
return to thei the e The Yokoliama market has advanced
ers who away dur the | more than 100 yven sines the olose of |
summir g will Be imme- | the preeeding week, and 1:te ciblea
diately the lacal marked quoted Shinshiu No. 1 at $4.52% and

Transactions course pray goods Kaesai doubie extra gt S10.060 u puund.
fentured the ing metivity of thoe| 23 compared with the preceding woek's
week, Speeculators who still controlled | prices of 8425 and $10.60, nec \r}‘]\: |
merchandise grew apprehensive with | The demund there was especially heavy |

the falling off of vaw cotton quotatinns, |
and in their efarts to convert thair
holdings inte cash oferod a standarid |
fabric on Thursday for 14%% penta a |
yard, So quickly were the cks taken |
by converters  that the eculators
raised the figure on Friday to 15 centa, |
which was one-half cent below tho
elosing prives of the precoeding week. |
Mill ager
huainess

from the Japanese mills. Their prod-
uet 18 prowing in faver with Americag
converters, who are unahle to obiain
sutficient #tocks from American sources,
lhe Jupnness resliyvd wors viery firm in
their views and wero reluctant eelle
shipments for August amounted to
000 bules, as aeninst 46,270 for Aupust,
1318, The autumn erop of encoons is
5 mre lopking for u large | being marketed at high prices, 'The
hovtly  From  eotiverters. | Canton market reporteds more demarnid

They belicve thut the converters have | and deulors wers firm in their anticipa-
not acquired suficient print eloth to| tien of higher prices, Salea, however,
cover the urders on their books and

are restricipd by the high silver ex. |
chunge, !

Advices from Europe reported that a
favarable lire exchange stimulated an
active export demand on the Milan |
market.  Business was limited, how. |

will soon be forced to make their pur- |
chages, lnwamuch as the speculntor's
stocks are very low, mills will be the
anly souree of supply for the convert-
ers, Agenta say that if conditions mre
more settled, and they are convinced | ever, by the redurce stocks, and reel.
that merchandise will go directly into | ers. who have sold a considerable part
the hands of consumers, they will sell | ol their production nhend, offered ST
a standard size In gray goods for 15/ ingly. The Lyons market was firm and
cents a yard, which is three cents|uactive.
under quotations of a month sgo.

Reports from retuilers throughont |
the country told of a tremendous suuvi
cess in sales for “Gingham Week,”
which opened Tuesday. In muny citing
stocks of pinghams were completely
exhauated after the second duay of tho
sale. A docided preference was ex-
pressed for the higher-priced qualitics.
Merchanta sold the ginghums during
the sale weck st prices ranging from
29 to 49 conts a yard,

The auction sale of army cotton
rnnds did not bring out the prices that
d

—

» -
Woollen Goods

A slackening of demand by wonien’s
| and men's apparel monufacturers for
henvyweight woollens and worsteds for
immediate use last week kent prices at
ahout their former loval, Jobhers, who
wWith few exceptions constitute the sole
source q!’ Heavswelzht supplics now,
are holding their prices firm, however, |
I anticipation of 4 renewed demand
when the buying of women's winter

ad been expected.  Bids, generally, | garments by retailers sets in again this
were around present market \'u1u\-—'~,| muonth,
except in the euse of the 5000000 Allotments of spring goods by same

yards of duck., This fabric has been In | mill agents continued to be made. Or-
light demand during the last few | ders ure now being taken for delivery
months, and that was apparently re- [#@8 late as February, und some agents !
flected in the prices obtained for the [are considering silling oven furthes
government-owned merchandise, High | ahead than this, In many quarters of
hids uveraged from 1 to 5 cents undey | the trade it is believed that present
market prices.  Best  prices  were | Prices on spring goods will remuin
brought by sheeting, of which over|threughout the spring selling season,
6,000,000 yards were sold. Thesn ranged | The anticipated incremse in wages of
from 13% cents for light weight 0. D, | mill operatives huave been tuken care |
grades to 38 cents a yard for the heavy | ©f in ﬂgurinﬁ prices, and raw wool of
@

ray quality, Drilling was sold for | the best prades, although firm, is not
rom 36 to 53 cents a yard, showing signs of soaring again.  As
Firma in the local market were not | Lransportation opens up the supply of

generally interested in the sale. Mosg | TaW Wool will hecome larger, and so
of the bidders comprised out-of-tows | PTevent an upwsrd price tendency, the |
jobhers and speculators. Prices, it waae | Mill men feel, : .
said, would not be reflected in the mor. No improvement in iht'l delivery of
ket here in any way. fall claths was noted durln_g t]m Tast

et w;ek, HBuyers ruy that deliveries ure

| about two months late,
S' . That the market is rendy to ahsorb
'ihs T good cloth at a fair price was demon-
There were indications in the silk| strated by the suceess of the sule of
market lust week of a revival of pur- | eveess woollens by the navy last week,
i'-illahﬁtllh&".r\fIgckuzzitbﬂf-l?u;‘UT“P?;:‘P";"}S | according to trade leaders.” Good bids
urin - ers n o i p b

Esstern atates were In the market, Ut | (e movy it ekortid £ amterials and
their activities were mainly given over when the awards are finally made.
to visits to the various show rooms| ghoyt fifty jobbers and elothing manu-
Er‘i‘l’ml"gg :‘l‘ op]?mlr‘;g dilml‘l\:.r:r i“';‘:[i‘;ﬂp' facturers pul in bids for the cloth.
Sales w so he eeause

most of the manufacturers had not |

opened their spring lines. Most of <

them announced, hewever, that new Fur" .
merchundise will be ready for =ale In =harp comrnsl to the slump in
within & few days. Prices to be estab- | sales of women's apparel last week

active buying of fur garments by re-
tailers continued unabated. Prices
have risen as much as b0 per cent in
some cases durin the past four
months, siy manufacturing furriers,
without affeeting the demand to any
extent, A few of the lurger manu-
facturers are refusing further orders
on certain classes of goodsg, particu-

lished will average about 25 per cent
higher than those which obtained last
spring. :

Active buying was featured by efforts
of cloak and suit manufacturers to ob-
tain the large stocks of silks necessary
for the completion of their products.
These firms have generally acquired |
considerable woollen goonds for manu- " g
facture, and lust week besieged mills larly Hidson seal coats, which have
#ith requests for lining silks. In this| been in greater demand than usual.
they were only parily successful, as | The supply of muskrat skins for thel

making of Hudaon seal is limited and
will not be replenished to any grent
extont before the middle of December,
when the new catch reaches the market.
Offerings of muskrat skina in the aue-
tion sa?eu are expected to bring only
slight relief.

ecause of the Hudson seal shortage
imitations mnd substitutes, particu-
larly Australian rabbit, converted into
sealine, French coney, ete., are being
purchased mora freely.

Skin dealers report their stocks ab-
normally low. Hecause prices in Can-
adn are above those quoted here Can-
adian manufacturers are said to be
trying to place orders for raw and
dressed skins in this market.

About 200 local deslers and manu-
facturers left last week for the fall
auction at Funsten Brothers & Co., in
ﬁt. Louia, which will open on Wadnes-

7y,

Apparel
Maunufacturers of corsets, underwenr,
brassicres, kimonos. negliges, ete., re-
port that the possible production of
their factories for the mnext three
months iz now sold up. Orders are
being taken for late delivery and in

some cases the purchase price is to
be determined by the condition of the
markel at the time of delivery. Corset
manufacturers have increased their
prices within the past fow weeks.
Retailers ure placing only consorva-
tive orders for coats, suits and dresses,
wlthough dress manufacturers report
more activity thun the clonk and guit-
muakers., The buying of skirta con-
tinued active last week and manufaet-
urers of waists reported good ordera.
Home manufacturers of outer apparel

are inclined to attribute the present |

slump in buying to the wuetivity of
the government in campaigning againat
high prices, Retailers in some cases
have said that they expect thelr aales
to decroase a8 a result of the wide-
spread publicity given high priges and

| 80 nre operating as conscrvatively as

possible, Ng sign of u break in the
wholesale price of apparel is apparent,
and most manufacturers
spring prices will be even higher be-
cause of the advances in eloth
spring, whiell is being bought now to
a limited extent. Retailers and whole-
salers declare that the pless to the
public fair price committees to cur-
tall the buying of the best qualities
of merchandise has had no effect yet.
The public is atill demanding tho best
grades of everything, it ia said.

Menufacturers of men’s clothing are
eonsidering a widespread publleity
ecampaign to acquaint the general pub-
lie with eonats and conditions in the
indostry, This, it 15 believed, will
offset any results that might come
from c¢harges of profiteering,

The opening of spring lines of men's
clothing will begin to appear about
the middie of {his week, it i3 cxpected,
although some manufacturers say thut
bocause of the lateness of cloth (de-
liveries they will bo unable to get out
their snmple lines for anoother month,

Leather

h uetunl purchases of leather
durinmg t week have been smnll the
tuanrket w3 no signs of wenkness.
Speculators who attempted to take ad:
vanltage of & rising leather market have
lguidated their holdings during the
last two weeks beeanuse prices showed
o indieations of going hicher. The
export outlook and the small stoeks of
teather ot hetd against eommitnents
div not faver a yeturn to lower prices.
The lesther markel 15 really mark
time at present amd the firmness with
whith prices ave maintained indicdtes
o healthy undevlying condition. A ve-
mntion of setive buying is espected
aloriian,

The slump in the priees of hides haa

Alth

foreed speenlators Trom  the murket
and enabicd tanners to fake advintag
o fhe hrpal With the spoeulntive

clement removed from the hide market
conditions are uow basieall nunid angd
any futuve price advances will be in
accordance with the laws of suppiy and
demaind,

The widesnrend apitation direeted
wgainst the high cost of shoeg hus fur-
ther distorbed a8 conmplicated =ituation.
All branches seem to be at sea and tho
Hope 3= that produetion will not he
curtagiled.  The demand at present i5
Ffor mere shoos and any delay in mant-
facture will apgravate a situntion that
is already b,

Rubber

[r the carly part of lust week plan-
tation crude tubber transuctions were
limited, the after-holiday spirit pre-
viiling. Orders from manufacturers
were light, buvers contending that
prices were atiM too high. Later on
cibles from the London and Singapore

| markets reporting strong markots with
Cadvencing prives were receivoed,

This
caused the local crude situation to as-
aume a fiviier aspect and manufact.
urers of all serts of rublber goods on-
tered the market and purchased freely
at higher prices. Wirst latex at the
close of the week was quoted at 474

cents a pound, ribbed smnked sliests
browght 463 eents and brown crepe
“eould be purchased for 404 cents, The

Paras held fivts und elosed at 50 conts
w ponnd for Up-River fine and 32 centy
or Up-Tiiver coarac.

Husiness in the serap rubber mar-
ket throughout the week was of small
volume., Reclaimers, it is said, rofuse
tn buy at present guotations, thinking
them tog high in compnrizon with the
current market vulue of erude rubber.
Serap made of boots could be purchased
for 714 to 7% cents a pound, while
automobile tire scrap brought ‘14
cents, For osteam and fire hoses 1 to
15 cents s pound was asked,

Manufucturers  with  {uctories  in
Rbode lslund assert that the rubboer
trade in that state is being hampered
greatly by their inability to get the
nroper amount of labor. They say that
at least 1,000 more employves could be
used in various departments. Produe-
tion, however, i« improving a little,

dup to the general overhauling and
repairing of machinery, which took
pluce in tha latter part of August,

Representatives of manufacturers of
hurd rubber produets report that at
present the demand for poods exceeds
the capacity of their plants. Orders
are being
pean countries for the vuleanized rub-
ber poods, but as the manufacturers
have heen unable to keep up with the
incrensed demands, it is thought that
only a small part of the foreign wants
cuan be supplied.

Jewelry

Labor troubles caused

the jewelry

trade further embarrassment last weoek. |

The International Jewelry Workers'
Union at Newark made a demand for
the elimination of piece and home
work and a 20 per cent increage in
wiges  for factory operators, The
Newark factories supply a large pro-
portion of the jewelry sold in this

murket, and labor troubles in that cen- |

tre, the trade fears, might have the
effect of further delaying the deliveries
of supplies for which retailers all
through the country are clamoring.
There has been no let-up in the de-

mand for nearly all grades of goods |

the jewelry factories ure producing,
and with deliveries fully a half-year
behind the current demand the sup-
gestion of further curtailment in sup-
plies causes wholeaale dealers a feel-
ing of uneasiness lest a good deal of
trade which is now being offered to
them will have to be neglected.
Foreign buyers of novelty jewelry
were active in the local market through-
out the week, France, Scandinavia and
the South American countries were re-
ported to have had representatives in

the market, and large stocks of the|

gooda to have been purchased, France,
in particular, is reported to be exceed-
ingly snxious to secure ms much of

sui,' that |

for |

received daily from KEuro- |

the jewelry nn possible, The domestic
demand for the imitation boads, neck-
lneen and settings is wonderful, Beads
necklaces nnd novelty jewelry of all
kindu are being purchased in enormous
gquantities, with particular demnnds be-
ing made for goods with the Oriental
cut and color, A strong demand is also
being made for black jet beads along
with those alive and sparkling with

color. Industrinl dismonds were in
ibrtlor demand.
' Chemicals

The domestic demand for heavy

chemicnls was fairly active throughout
the week. Some improvement was also
noted in the buying for foreign ac-
count. The unfavorable exchange rate
hes checked purchases to some extent,
but the urgent need sbroad for chemi-
cila of all kinds hes caused a resump-
tion of buying.

The pearcity of spot stocks ts still |

one of the features of the markot,
Producers are dealing direct with con-
sumers and brokers are experiencing
difficulty in obtaining sufficient quanti-
ties of atocks, Manufacturer's prices
fn most instances are higher than
| thoae ruling in the open market. This
| unusunl aituntion has evoked considor-
| abla discussion among the trade, but
{ manufacturera state that labor troubles
{and incronsed production costs have
lforced them to raise quotations.
Bichromate of sods and caustic soda
were nore active than last week,
Prices are well maintained and a good
inquiry wae noted. Aetive buying and
higher prices for these chemicals are
cxpected in the immediate future,

Colors

Buying in dyestuffs from domestic
#ources is still confined to small-lot
purchases. Textile and paper mills ad-
here to thia policy, despite the absolute
| nssurance that the American dyestuffs
| industry will be granted andequate pro-
| tection against German competition.
With the only ineentive to withhold
purchnses thus removed, the action of
consumers appears unexnlainable. The

{ for it is definitely known that somae
have seant quantities of eolors on hand,
|  The statement issued by tha War
| Trade Board thia week nssures con-
| suiners that a sufficlent quantity of
{ German vat dyes will be allowed to
| enter this country to supply cnnaumlns
| requirementa for & six-month perio
| beginning October 1. Rules and regu-
| Iations covering such importations are
| to be made public as soon rs the neces-
| sniry details have been completed. Tn
order
requirements the War Trade Bonrd has
sent questionnaires to all consumers.
Dyestuffs. manufacturers do not be-

lieve that this supply of vat colors!

will serioualy affect their buriness, us
most of the colors which will be
ported cannot be manufactured in this
country. The only effect of these im-
portations will be that consumers wi

uge vat dyes inatead of ncid and direet |

colors now employed as substitutes,
This may eauze the dumping of large
guantities of acid and direct eolorvsion
the morkot,

Reserve Board
Regar(ls E:u".lmnge

Decline as H(?]pful'

Sees Depreciation of Rates

in Furopean Capitals as|

Automatic Corrective

WASHINGTON, Hept. 7 Fhose whao
complain of the falling exchnnpes on

Europe assume that trade on the eeale

of Amervien's exports is o thing desir-
able in jtself failing to consider the
¢ifect of forel trede domantic
ewmmerer, according to the review of
the month for the Septembor bulletin
of the Fedoral Rescrve Hoard.

UWhen the export trade,"” the review
save, Y donsidered tn eonnection with
tha trede it hecomes cloar
that the souree of much of the dif-
fieulty presented by the existing sit-
untion 1 the continupd competition of
the export demaend and the home de-
manil. The satate of the
chenges merely reflects
internationnl trade.
thy exchange situntion so much com-
pluined of by those who luok at the
mtier from the exelusive standpoint
of the oxport interest, will, therefore,
only lind its notural and permanent
solution {hrongh o reduction of our
exports and an incrense of our LMPOTTA
until they rveach w point of approxi-
mato vguilibritnm,

NViewed, therefore, purely from our
oWl domestic standpoint, the Falling
exchange vates arve beginning alvendy
to relieve the present sbnormal and
diffiealt situstion.  The larce voltime
of exports during the last few months

I o

dovaestic

foreign
the state of

ex-

hias heen rendared possible by advaneess |
from the U'nited States Treasury to the |

governments associated with ug in the
wiar, These advanees have amouanted,
from the date of the nrmistice Lo
gust 51, to 32ATV006,012, Thera is
some (danger, slso, thut the present ab-
normal situntion may undergo a more
iolent change in the [uture, when
European countrics shall have stoclked
up o on edmmoditios vl our domestic
consuniers have gratificd the mood of
reaction from war ecotamy, and  we
nay then experience an abrupt falling
aff in cyports so preat as to embar
of our industries which antici
thelr natural growth under the
stimulus of war conditions.
condition can ho averted throngh
aetion by the industries in-
volved, which shoald be considering tho
steps necessary to correct sueh a sitas-
| tion in easo it should arige.

“The faet remains, owever, that the
present relationship of exports to im-

Hes

purts—the volume of one being very
large  amd  the other compneatively
small— is unhealthiy and seriously dis-

advantageous to this country, looking
at the gituation purely from our do-
mestic point of view,

“Looking at the matter from another

angle, it is evident that European
countries find it difficult in the pres-|
ent eircumstances to make purchase

n

' faet in that these countries huave not
seen fit so Tar to adept any effective
mensures for the correction of exist-
ing rates of exchange. Ministers of
several of these countries have looked
with complacency upon the deeline 1
exchange, which tends to limit
chases here. This deeline makes it pos-
sible for the countries affected to leave
their commerce
danger of hiving their natignals over-
buy in our markets,” ;

. New York State Bonds
| Tssued In eoupon and reglstered form,
not interchangeabile.  Coupon bonds reg-

isterable

Yialid
Ask About

Formy, Mate and Maturity
Canal 1mp 4148, 1964,

Bl

4,04
Tghway jp 4lgs, 4,09
Canal {mp 48 19 411
Highway imp 4 s, 1 Al
Burge Canil term 4% 09
Highwuy imp 45, 14 05
Canal tiup Aa, 1967 03
Highway (mp, 48, s
Highway lmp 4s, 1 DR 06
Canunal fmp 48 1080 AR 1L 'II.‘.
Tulisndes | 8 Park a f LRI U5
Durge Can tor 49 10424 (8 50

Federal Farm Loan $ilys :

O TO24. 0Ll 1000 1
8! Loan 5 $ou 100y
. ERITIEn L[| & T p— —_
al Farin Loan 4ys,
PO PO FR [ [ ) P — —
Federal Famn Loan by 1938

LR L S S 11 1031 —

mills must replenish their stocks soon, |

to obtain information regarding |

im- |

of |

Lepsided Trade Situation

The c¢orrection of

Au-|

this country, but the outstanding |

pur- |

unrestricted without |

Curb

Market

Note.—The Tribune mssumes no reaponal-
bility for the meccurmey or suthentleity of
eurb market quotations. Transsctions and
prices for the week ended Seplember 6 were
ua follows:

Industrials

Net
Lnat. chue;
=== I

Snles, High. Low,
3 A7 ‘s

G100 *Aemm Coal, . 214
2600 *Aetnn Explaa.
T00 *Air Radue.,. .,
16800 *Allied Pack In
13000 *Am Ship & C
100 *Anglo-A C € 19
1000 *Aust Nich Co
1100 *Benford Au P 414 3%
L7800 *Beth Motor,. 80 27

| 4u00 *Br-Am Ch €, 8V Tl
{ 6900 Br-Am Tob con 23 = 2207
000 o veg. ... 23 23 Ya
T *Car Ll & P 41y 4 :
12400 *Chalmers Mot 1094 ® 2
1800 *Clinton-Wrt.. 35 = 30U4 74
51000 *Coea-Coln ... 403 383 T
6200 Colonial Tire.. 32 16 4
0000 *Col  Grapho.. B1 46 43 -+ 314
12000 *Cont Cdy rta. ?{. 'f', Vg~
2500 *Cont Mo..... 1204 1104 12" 4 34
1200 *Cpnopus 1 C. 8
G500 *Cu-Noar Ch.. 1ia
8700 *Dnfoe Fust.. 14
4800 *Delatour Aev. 18
2000 *Durham  Hes. 4305
50 *do pref. .. 8915
2000 *Exeel T & R, Big
4100 *Farrell Coal. . 56 ;
600 *do pref. ... 92 7
L80 Fisk R 2d pr.184 180 182 12
8100 *Gen Amphalt.. B2V4 78 BO L 2
1200 ®do pref....124 " 12004 124 8
A0 *Gen Am 'T (1.132 132 132 | 2
40000 *Gen Tractor.. 7y 304 5 — 134
100 Grape-0la ... 1% 2% s
600 o pf.. e phe b
40 *Haoll Signal. .. 7 7 T -1
L3800 *Hnyden Chem. 814 BlG 833 1
22000 Hup Mot Car.. 13l 11% 12 & |5
18700 *Ind  Packing, . 34'.’, 28 30 -— 333
1100 Int Rubber. . .. 213 2005— Vs
100 Iron Prod pf.. 100 100 100 & -
2400 SKnick'bockerM 70a 634 B35 — U
200 *LibbyMeN& L, 28 28 -+ 13
4153 *Lima Loco. .., 88 B84 B3 -+ 3
LRUD0D *Maudison T&R. 51 45 B1 4+ 1
SHO0D Mareoni of Am 6% 535 6151 3
1700 *Maortin Parry, 2905 27 29 "L 2
1000 Maxwell Mot uw 67 57 67  —
00 *Natl An & (. 39 38 3 — 9
TO0 *Nat, Cosl & I, 65 65 65 ——
2000 *Nat Lenther.. 21 20 20 -1
G0N ¥ Shipbuild. 68 B5 B8 -
1900 Nor A P & P, Bly dly 5l
| 1600 Otis Stesl .... 3505 3415 3480
{11250 Overland Tire.. 2015 1802 20
1600 *Parrish Bing.. 40l% 405+ Vo
35000 PorfectionT&R. 14 1 g ——
1800 *1* Morria w i.. 12 11 11ha— 414
35 *Phi-Jones Corp &8 B5 b — 2
400 do pf....... 95 94 Iy
1025 PreasmenT&R.. BV 6 7 —
100 Pyrene Mfe.,. 1415 1415 Wat 1z
16100 *Republic: Rub. 7~ 64 7L [§
TALN *Hoot Vander,, 420, 41 41 - |,-"z
| 46100 Roelnway B M 12~ 111 1% ——
| G000 Bovald Tire., ... 33 17 19l —19ls
200 Sayelidd N Y., 20 17 20 10
00 *8picer Mg o h Fi 9
A8 Submarine Boar 153; 15 1B+ dy
R 1L weeln O Ame 13 12ls 1234 ——- |
1000 *Swift Int w i G8ly BR a4 2la
A0 Teh Prod Fap = Z Blio
Al *Todd Shipyads 1401 1z
| B0 Trinngle il I =
T *Tnion s Ia
P40 Tin Fyewrlass - Hg
| O 8 T Al ks I
| R L &H 2% 'a
| o prel, o33y ki
1In Profit i a7a
*1) S Hab rets 14
W05 Steamahip 235

*Manad Steel| |
*Wiarron

Standard 0il Subsidiaries

Net |

Snles, Iieh: Low. Tast, clige.
| T Bankews B [, 101 1L 101
teh T Pipe: Ling. 18§ 180 i
E il il ar 37
» GBS GRS GRS
(.29 29k 29y 9
11 11094 13074+
4220 300 " 395
A0 Voenum Ol 440 335 340

Other Oil Stocks

HINES High. Low, T

SUM *Aan O wi 10Ly 1D I’

SO ¥ Alien Cnil. 23y 2Ly L5

O * A ] 05] 1 T (E

D Al Ry 2y T g LY '8
AR el Ay 0L 24 837, 4
200 TAEiantiv: el 3! 3

4000 * Baynett (), .
ORI S T Ol . 10

3
Tabi =g
PR ST e A (L o
14600 = LU0 1 S i [
T} asiy et 9, 9
110un Ho.. 9l B
LIS erabdnO&G A Vi
Tkl = Oil. 3 25
LMY » vl il 6 533
(R S v Gill 0. 3914 og
L Oit.0 28 20
Crude, +F Ty
| sPOLAL 18 161
; Th Giravity, 20 15
| SHome O & Ro 2105 1915
Home P of Denl 37 20

*Hudson 0Oil. .
“Lidiahomin
*Inter Por,

0%

3
27n 2%,
15 8
tlo pi,, .0.. 10 3
Martand et v T
LoD Merrithk O .., 2674 24
| Met Pt 25 P Tl bR
UMes Pan DIl 9815 16l 1al5L 2

MIBCHELLANEOUS STOCKS:

ik Ask Bl Asi |
Ny (Phdes A HiY ik 1
FL T 2 o L L
Alfrn 1 150 A 13
ATl = o ' [l KK 11y
AR MEE. %) = [lnyalin o 1
Ao e, Ak nn N EE 15
Am T pr.. RR i 4
AT N 140 1
Atins 11" 65 0
Barnh g
Bpin Lo AR e
n
pin i Hn
Thov 07 ALT0H 1ivi
Bort'A pr pe L0
R L 1]
E LG 1500
Callulold 135 145 T -
Uhild= (T, 67 T3 CSLU Bk TS ¥ 111
Childa nr A7 1y ol ol g 1R
ol B Sy 1Th 235 2 ern GR i
Col GraopdRs 405 W 0 1 pe 80 HA
el Leopr, 91 G5 W & Bopl i 105
Urk Wopf Be UL R S i
I, L& W55 185 <1 i
Ieaper o O "yate & ¢
Fedlt 1 p 101
STEEL AND ORDANANCE STOCKS.
| Bid. Ak Bl  Aalk
fAIn Brass2??d 99y 01
| Atlnw Pw 138 14D 45
| AtlaslP nt B 12 RO
| Bab & Vv 122 135 216
| Blilss, BW 350 400 10
Hilas pl A0 fis 125
van FEp e g -
Carh Stl T0R — 4105
i 3 —_— w2
A Wineh Cpd3s 40
LS o IWouilward 60 Ha

oty Ar 43
| Dul Paw 410 316 |
CHEGICAL STOCKS.

Hil,
A Cyan, 43

B3l Adl
Hook Elao 63

Am Oy pt 60 Mook 1 p? 65 i
Hy Frod 114 Wy Solvaylio 15
| Dasein Co 40 IMercimne, 91y 831
| Dow(Chern, — MulfordCo 53 60
DuPch pt # IMutunl Colsn —
| Fod . RS 05 NMiagAlkpt 40 100
Fod L opt, 13 1 LR5G
| Griamsslll, — 130 —
Girns pt 101 1oy + 100
SLGAR STOCKS,

| Bid, Ask. RIA:
Card-Ame... 10 16 Manat! pf.., 00
Card-Anl pf 60 Tl Mat-Any ., B

| € Amulrre. . 217 221 Mat-Am pf. 30
Federal 1003 110 Michigan .. 12
Falarlo 5] 101 National ...135

Gt Wes 480 400N Niguero.,. 170

Gt West pfilld 118 8 Cectla, .. 30
fhuanta'mo. 63te 68 8 Cecilia pf. 78
June Clent J 110 1 Bavannah . Lt
Manat| 116 122 Savannah pf 80

TOBACCO STOUKS,
B, VA

] Hiil. Asic
Am Ligar LG

LY

L35 Mo A&E pe 160
Am Uig pf. 85 B0 Portol AL |25 145
[ & Tob uv 0130 170R J Revn A.450 f50
I Conlay Foll 200 216R I Iteyn B 400 300

Miscellaneous Markets

a B

I

S4600 Vacuum O &G & 178
700 *Viet O new,. 2y :
RO *W St O & Lo 4t
GO0 *Wh Ea O & R
100 Woodbinrn OQil.
1600 *°¥" Ol & G. V2 %

Mining Stocks

Sales. High. Low.
1400 Alas-Br Col M. 1 Ty
200 Alaska Mines. I"? a4y
1730 *Am Hond Min 13 1ly
| 10 *Americn Minea 7y Ty
SR00 Am Tin Tangs, by LIy
400 *Arcizonm Silver 12 M
14000 *sAtlanta .., 4 <
14700 *tHeleher Div. 40 38
10100 *tBelcher Fxt., 28 24

HOUD Big Ledge Cop.  f& 'a
HuLry =+ Bouth
14800 tBost-Mont ...
900 Butte-N ¥ ..., 15 La

20000 *+Caledonia M. 45 41
4000 *Cal & Jerome. Y
100l Canndn Copper. 1 12
25600 *Candelaria Si1 1 1fe

16 Canopus Iron.. 8 T

13500 *Onrria  Silver., 15 13

10800 FCashboy ..... 7 8
4000 Con Arie Sm. . 1'4'4 15

400 Con Cop Mines 833  6ly
TH00 Creason Gold. . 275 205
T ivi 2!’; 135
33 3

e

g 12
T Ay

4l q

a7’" a2

S A Gekldeld Gon. 17 16

) woldiield Dew. 18 16
denn itk BExp 3 233

il Merger. B 4

¢ Has Cfop. . B9 835
Harniltonhi&s . £ da

| I ) rouelk DL 13 11

| 20 [leela, Mining.. By By

I I *Iren Bl m a i)

e 132 3o
11 g
535 6l

! aulid =rKewanus ) 4

paging *tKnox Divide, 28 19

| B0 La Rose Cons, 33 _'st

! 2%

! 30

| 60

(=)
f o

! Cigien 99° 45

| Mng. 11la 1@

| theel C 1. 5 435

Tin Gor. 4 37a
=ihev Ophie M 30 Z8
0 Nipidaing 1055 10
FNixon Nevada 25 22
| 0 Onond Mine, . 3w 3
| *jlny Hercules., 235 2%
tRex Consol, . 21 16
0 Boper Grpo M ] Tn
B Orx Con M ik e
J 4oy Motala AL 1y r.;
* i B I e G 1
isily Keg Div. 160 16
£ Kol Ar. 18 14
Tver Packs 6
S50 Am Gold, . 100, 97
hdia Stand Sil-Lead 93 ix
| LLaG) PR et . a3 21
| S Mneg 5 &
Futhereld iy, 13 12
ih Belm 33 3g
L Div.. B 5l
1 Ex g 2y
: Mg 3 27g
Tlnitasl itern 455 4
) e L 3 18l L 16la
W ietory v, . 27 T
Ward M oenl 23 21
PWesh Gold 6 82 B2
Wil Hnd Con 155 14,
FWh Cap Min. 18 15
i P W h Cap s + +
i Wibest Cop . 13 B
S0OFWRldon Bil M. 14 a
Bonds

oy

Higlh
a

E Wi a9iL,

A0 *Russ (5 Gl 4715

TSP BGs wl Eﬂ"'a
S Asn Ry o .2 BB

ta

G5
935

' Unlisted, tCents per chare

— 2

i 7]

Hin

I
| Flest Nac 1010 1080 |\
| Faren Tr B 144
*Eneludis

THU

"=
Talil
170
210

Alllanes
Ay Buyety
Panierd
ERb & A

Equltalile 445
VL& 440
wlla o
Fulton
Fidolity
CHiaramnty
Hamilton
Huilsnn
Flinga (

FIRE INSUHANCE ETOCKS
d Asl
Am Allinnee2is

of NY. 115 130
) s L3 325
| enticl, g2 (il
i K1 —_
B.A000  —
o AN e
PUBLIC TTILLTY
il Aswad, -1
A L& T.HEL 328 |CP BEL pr 04
| o do pr B3 SR (D GG&EG Gs 62
Ad El p 14 17 [ B&S pro9e

100 I’_l-i

150

140

343
i A
|
l- 11
I
! 280
| T
L. 140
FHekalt) 140
fhanti
|
(3

Net

Hules. High. Low. Last. chye.
13000 *Mid Btates O, 3 3 34
10160 *Midwest Ref..183° 170 1754

1050 *Mld States n. 36 a3 a3

H100 *Midw Tex Ol 94 a4

ddu0 *Mort Pet wi. 3y 4
1GH00 *Nor Am Oil.. 9 A

000 *Nthwest Ofl.. 55 61
10600 *Ohjo Ranger.. 1 7a

N0t Omar Ol & G, 67 66

B0 Okmul P & R, 215 2%

Tl *0w N O Syn 11? 1

10 *Pennoek Ol . 147y 1415

600 Phillips Pet ., 61 LA
20000 *Pitte-Texns .. 16%5 1355
17TIN0 *Prod & Ref.. 9 Bl
16000 *Queen 011 ... 10 9

LT00 *Wanger Ol .. B4 1

DRON *Hoek Ofl ..., 45 25
16600 *Ryan il ... 433 4L
18600 *Salt Crk Pr., BRLL 54?3

2300 Bupulpn O & R 735 Tly

T Hequoynh O & B 15 e
| 4000 *Senbd O & G. 7o 6%
L1700 *shell Tr & Tr 7205 6895

BO00 *Simme Pet, .. 32 2035
43600 *Sinel Con 0., B9y 57V
21000 *sinel Gulf C. 594 67%
ATOUD Southwest Of1. 26 22
0300 Spencer Pet €. 170

AO2G00 *Stanton ... 2

ARGO Star Texns Pet 1435

4100 ¥Pex-Ken Oil. 514

10600 Texns-R F & T .

T *lPexann O & H T3 By

G700 *Texas Pr & K 5'5 5

1400 Toxns Steer 0. 34 Vs
BROO0 *Pexon O & L, 1 14
AB000 Trinity O Cor. 135 1la
6600 Un Texas Pet, 93 |}

401 *Volverde Oil.. 8l 8

240
Sy

[1E]

Trust

Awip,

Ty

B5
25

FURUKAWA &

LIMITED

Farukawa Mining Co., Ltd......
Furukawa & Co., Ltd. (Trading). .
Tokio Furnkawa Bank, Ltd......

Tokio. [ ‘Wakamatm,

Oaaka, | Shanghas

Moji, | Hengkong

Kobe, |

N | Hankow
ageyr, { Tients

Hal | senisn,

Seoul, Buenos Ayres,

120 Broadway, New York
HEAD OFFICE—TOKIO, JAPAN.
PRESIDENT—BARON T. FURUKAWA

Farokawa & Ce............. . Capital Yen 20,000,000.00

Branch Offices

COMPANY

“  Yen 20,000,000.00
“  Yen 10,000,000.00
“ Yen 5,000,000.08

New York,
Londen.
Pars,
Bombay.
Calcutta.
Lpee

A New York Branch

to give adequate service to
Truck users in this vicinity.

owner is entitled, A large s
hand at the

quired.

West 57th Street

New York Branch.
mechanical experts trained to give attention to
Federal owners whenever their services are re-

4 g e

for New York Owners
The Federal Branch in New York is equipped

all Federal Motor
When you buy a

Federal Truck you receive the personal attention
and the quality of service to which every Federal

tock of parts is on
Likewise,

FEDERAL BRANCH, INC.
R. S. LOCKE, Manager,
Phone Columbus 64902

i ncorporations

ALRANY

s
1 H

Bid Asked |
il 0
i 1 1 ?
1o 42 | o pr 17 nl
i 47 G& T Sec 380 340
] 1 Ll 3
12 21 )
. U 5 HA
3 It
] il
13 a7 L]
LE b

neé
)

Sq}3.00t0 § 00
9 Per 381 oz
FOR THE KIDDIES
From 3 years tp-=GCam.
pirte line of Welve
Heaver and Velour
=ABLY BROITHE
BIE-BI8 BROADWAY, N. ¥ €
Uptawn Salesrnoms: 46 W, 1id st

1L,
Tt ;.E:’f
I

1610

24
o L
)

63
2y

———

],
02 Vandorbilt

Business Troubles

Petitions in Bankruptey

Vi

t
W
Judzments
e owinge Judigrnents w i Sat
in LRy . | ‘ the
Lyt i
In New York Counts
T3 | 1 .
i §1.5a8
14
214
i @
408
: i3
oat
Suniiel 13 i
Harras, §0 e L
£ AT
05
nu% 0
i
Wl ot
LY
150,000; Man- Hihids
ot wthis Lrwile
tnofrio R 418
nHsal Street, Now wrdd PRl b
t1aten it
Benedatio, Tne, $6.6000; 7R 0.4t
¥ fageney and b CTAE bt
W Sam (Clicré vint, Lt 21.38
£, B0 Madison Avenue, New York R
_ I Tank LELE b
Bk Munufactuning Eampany, ; .
: hittan! m LeLuring In Bronx County
] Eotin Cobhwm, Arthiyp I Uharies By
Mulbrih Avenue, y <
a0 30
b Giiraio, 1 Lo aan
IF Wi, Max
Junius Street 14
ptawn folunles, A \ T i 41038
md Borgugh; Alfred Court, il IN.OY. fele
Metourt, Jussph J, Strone. . 2 .‘-,',‘”J"“ ; : a0 1
: ltl_u Higging, John '
2 7 ’I“I}' T AL Copmp 1 ro1nl
JrsB oy HKerhny Bl Moelmke Hammocs
Brunjes, Mig : : 3 = LR
4 Stonw, o i ietrge O
rinsportation (lom- | (aie F:i,_u.l'l'"l ' = 27599
Brooklyu,  Joln Bl cohster Ta: N YL Talenhone
L Atrsten H. Ludday, ! .-‘,hh' s X EANNAL FER L
Brooklyn TSN
1t tiptical Worke , §10 060,

foln Henry ovy 1. H
nthil, I Jacobson, 870 Do Kalb Ave-
[ I

i The
Healty Company, Ine., $600.- | second
Wi County; Katherina J. White,
e ML White, Orace B. White, Cedur-
Long Isiand

Satisfied Judgments
e ilehtor, 1he
¥ i date whea

first namne (s that ¢
that of the ereditc

Judgment was filed

In New York County

J  Hinrlchs & Blanchard Broa, Co., | Carilsis, Albsrt H—A G, Spald- "
F100, 001 Mant an, general com- | ing & Bros Aux. 2§ 14 $0
milsslon rierehents | selllng agents in | Gordon, Nathan—s £ AUE yo 18
1 prodog Sl |5 g 1818 sazi
Hianel G i Rennett—FL 00 Siekie
tl'-. "‘,“a.‘f " K ;:-I.m‘ 3 PR fekinn T
H \
o mlisn and
Bunpliome; L Wetss, Asa Laimiein arl " Sapt,. 25 12 224938
Abrahlin 1. Splro, 943 West 145th Street, ' Simpson,  Jennis —E B s
New York City, Latham & Co ; June 5 1%13 Bie.



